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Alta Fox Opportunities Fund, LP, together with the other participants named herein (collectively, “Alta Fox”), has filed a definitive proxy
statement and accompanying GOLD proxy card with the Securities and Exchange Commission to be used to solicit votes for the election of its slate of
highly-qualified director nominees at the 2022 annual meeting of shareholders of Hasbro, Inc., a Rhode Island corporation (the “Company”).

Item 1: On April 29, 2022, Alta Fox uploaded the following materials to www.strengthenhasbro.com:
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W belleve Hashro, Inc. ("Hashro® or the *Company™) 12 severely undervalued due to its ineffective "Brand
Bluepring® sirategy, flawed corporate structure and consistent misallocation of capital,

Alta Fox Capital Management, LLC (“Alta Fox® or “we”) has nominated a slate of three highly qualified and

Independent candidates to the Baard of Dirsctors (the "Board”) to Improve alignment, restore
sccountability, bring fresh Ideas and ultimately reverse Hasbro's chronic underperformance.

Alta Fox sees a three-year path to $200/share, more than 100% higher from current levels, with a
refreshed Board, new strategy and Improved capital allocation.
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THE CASE TO STRENOTHE
HASERO OUR IDEAS FOR VALUE CREATION
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Alta Fox belleves that new Boord members are needed to ensure
Hasbro and Wirards of the Coast achleve their full potential.

We have rocunated three lighly qualified directars for election ta Hathro's Baard with moach-neaded capital
alixianon, stratepc phanring and AN armacion expenience. Cur ROFINess ang

RANI HUBLOU
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MARCELO FISCHER
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CAROLYN JOHNSON
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If elected, our nominess will sperate with ethics, integrity and transparency
in the boardroom - all in the interest of delivering the best cutcome for
Hasbro shareholders

Feodback About Hazbro?
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OUR IDEAS FOR VALUE CREATION

If elected to the Board, our director candidates would focus on the foll

Replace the failed "Brand Blueprint™ strategy.

Our director candidates mould 30 & replace the 2k “Brand Busping Srategy with 3
modern oparating plan foased on profitably growing the Contumer Product and
Entertairimar Sogrments.

Improve capital allocation.

i Wimeds k& spun off, we balleve both Wiaeds and the Corsumer Products and
Entertainment segments would be able to make o chat are optin
o sach diztingt amet.

IS our view that the Board should ke 3 more discipliined approach &0 managing it
consumer division o unlock sigraficant EBT mangin upside and compats with the s
of Mattel.

Reinvest in Wizards' core IP.

In our view, priortiding reiressment in core franchises such a3 Maghc The Gathering @/ﬁ\
and Durgeors & Dragons is key. We belleve this will acceerate growth, imgrove the

Customer experiance and ultimately Improve the dominance of Wizards' franchises.

Wizards hart 3 powsrful combination of secular growth snd suislent margina RO =
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Realign compensation to performance.

If slecied to the boardroom, ocur nominess would ook 0 resinacdure direcior and
oxecutive compensation so that a significant majority of compensagion |5 tied o
financial performance with 3 haavy emphasis on total sharsholder renums. Leadership
shauld not be rewanded whan Hashro sharshiolders suffer.

Improve disclosure practices.

We mmﬂ'ﬂm‘p‘l‘ﬂﬂ'jﬂ'ﬂ INvessor COMIMUENECATION Can rw tha
Board regain insthutional tnest and justify a fair valuation for all of Hasbro,

Explore a tax-free spin-off of Wizards.
It our view that the current Board & not sultsd to owerses Wizands and has only

stunbesd the segmant's growth, A ssparation of these segments will allow both Hashno
and Wizard to flourish.
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Item 2: Also on April 29, 2022, Connor Haley of Alta Fox uploaded the following image to Twitter:

ENGTHEN HASBRO




